RRC: Annual General Mandate
On 26 Apr 2018, RAILWAY CONSTRUCTION CORPORATION JOINT STOCK COMPANY announced Annual General Mandate 2018 as follows:

I. Approves targets of 2017 as follows:

1. Report on operating results of 2017

2. Audited financial statement 2017

3. Report on operations in 2017 of Board of Supervisors

4. Report on operations in 2017 of Board of Directors

5. Dividend rate of 2017: 0%/ charter capital

6. Pay remuneration of 2017 to Board of Directors and Board of Supervisors: VND 285,462,518

II. Approves targets of production and business of 2018 as follows:

1. Organization

· Strengthen management staff from the Company to member companies 
· Collect clues from the Company to member companies to assure efficiency of production and business activities
· Amend, supplement system of regulations, regimes on corporate governance to conform to existing policies and management requirements
2. Safety: ensure safety in all aspects
3. Business plan

· Total output: > VND 600 billion

· Revenue and income: > VND 600 billion

· Capital recovery: > VND 650 billion

· Profit before tax: > 13%/ charter capital

· Dividend: > 7%/ charter capital

· Bank borrowing limit as at 31 Dec 2018: < VND 330 billion

In which: Short-term borrowings: < VND 280 billion (in which: the Corporation: < VND 220 billion subsidiaries: < VND 50 billion)

· Remuneration for Board of Directors and Board of Supervisors: 0.1% of revenue and income

4. Investment: total investment of 2018: VND 25 billion

5. Select an audit unit for financial statement 2018: General meeting of Shareholders assigns Board of Directors of the Company to select an independent audit unit for financial statement 2018 of the Company

6. Dismiss and elect new member of Board of Directors for term 2015 – 2019:

(*) Dismiss the following individuals from position of member of Board of Directors:

- Mr. Nguyen Van Tuan

- Mr. Bui Quang Luong

- Mr. Nguyen Huu Diem

(*) Elect new member of Board of Directors for term 2015 – 2019 as follows:

- Mr. Nguyen Thanh Huyen

- Mr. Ta Huu Dien

- Mr. Phan Quoc Hieu

7. Other contents

· Supplement business lines of the Company

· Use investment and development fund to offset loss of undistributed profit after tax in Balance sheet as at 31 Dec 2017
· Sell Quang Phu Hotel and authorize Board of Directors of the Company to select an appropriate time to sell and selling price

· Record list of shareholders to pay dividend of 2016

General meeting of Shareholders assigns Board of Directors and Board of Managers of the Company to implement to assure benefits of shareholders (including Vietnam Railway)
· Assign Board of Directors and Board of Managers of the Company to re-check and re-evaluate financial status in 2017 of the Company and subsidiaries

The Meeting assigns Board of Directors of RAILWAY CONSTRUCTION CORPORATION JOINT STOCK COMPANY to issue General Mandate and hold, direct, manage implementation of the mentioned targets
During management and implementation process, General meeting of Shareholders authorizes Board of Directors of the Company to adjust the approved targets of 2018 (if necessary). Board of Directors of the Company takes responsibility for reporting adjustments (if any) to shareholders at the nearest General meeting of Shareholders  

